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20 2001 

S74(3T).— Pq^V l l tt^N l 31^*1 1999 (1999 ^1^42) ^«IRI6 (3) %(33) affT'4111 

47%^3I3;TT• ? Tf ^> '^3raM1^^g^3ftT3 3^^, 2000 33. %3n 20/2000-3TR^ % Sltf^' 

3m-3m^■^T^; ^ | ^yi 1 fa TT, f«T^'53T ( MM % W3f^T413T ^ ^ 33?rr^ atSTT^j 

Pi|Pl- ' 1H i q(Hl , 2000 rdHRinSfl 3i#M MMT t, MMT :— 

1, (1 ) ^ (MM% ^ MIT 3T3T3«r 3TMT 

(3T7itM) WiMlM#, 2001 

( 2 ) flcohid I 

2. ( vntTT % MT^ MT^ ^ MTT 3311333 pFhM) reir'1''-IHrifll, 2000 M 

2%%(1)%’3M%T(4)'^' PlHr«n3« MtgsFT TMTTPrI MMT, 

241jfTm3f;t3ftMTMTt3iMfiTOMMh^%9^^3T%fM^?T4TM^ W3iWTMTf3TT^13% aik^ 

[3i. VtT 45/200V3TT133tj 


RESERVE BANKOFlNDIA 
(Exchange Control Department) 

(Central Office) 

NOTIFICATION 

Mumbai, the 20lh September, 2001 

G.S.R. 574(E).—In exercise of the powers conferred by clause (b) of Sub'SCClion (3) of Section 6 and Section 47 
of the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification of Us Notification No FEMA 20/ 


2i8J GI/2002 


( 1 ) 
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2()()()-RB dated 3rd May 2000. the Reserve Bank of India makes the following amendments in the Foreign Exchange 
Management (Transfer or issue of Security by a Person Resident outside India) Regulations, 2000. as amended from time to 
time, namely;— 

1. (1) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a 

Person Resident outside India) (Amendment) Regulations. 2001. 

(2) They shall come into force with immediate effect 

2 , In the Foreign Exchange Management (Transfer or Issue of Securih by a Person Resident outside India) 
Regulations, 2000, in Schedule 2, in paragraph (1), in sub-paragraph (4). for the proviso, the following proviso 
shall be substituted, namely:— 

“Provided that the limit of 24% referred to in this paragraph may be increased up to the sectoral cap/statutory 
ceiling, as applicable, by the Indian company concerned by passing a resolution by its Board of Directors 
followed by passing of a special resolution to that effect by its General Body." 

[No FEMA. 45/2(K)l-RB] 
K.J. UDESHI, Executive Director 


2002 

575 (3T), —"gfri atftrPm, 1999 (1999 ^ 42) tira 6 (3 ) % tspts (^) sfk ^ri 

47R!f'3R-RRI (2) 2000 Rtf■OTRtf %RT 8/2000-3tK^ 

■^TR) ^!\i TfRR ('iKeltii) fRptRRTR^, 2000 ^sfi)RR RR% % fing fRfRRR RRhl%, R**!!:— 

•nn sftryTtv— 

1 . (i) yi f iif^' ^ 'sn(w1qi) (•^RR) 2002 «hgl I 

(ii) ■HIRil'O <lR«h1 yRilVH Rif I 

2, (RTtsfRT) WtRRTR^, 2000 WTR^'’%RR’^’^f^vrft5rTt) 

(i) 5%3R- (^r4«lH (Rt) R?t“ (Rt)(i) titwintitl Rtf I 

(ii) W lURtR RRmt5Rifan (Ri)(i) % ^ ^gf^tTR % Rlf^ 

■RRT:— 


(iii) fRRtf f^ R fRRt^ 4 ^%yR'^'RTRT'^' PlRm1 ft'-lPtW RTCff 

Rlt^f % RT^ infRRttvi % fiRI argrifyi ^ RR^ Rtf 

■«|;?RR)I5 MRlVlfl'^3TfRR)RirflfPif'Rrf^l 

[R. VtT 56/2002-3TR^] 


ftt.R. R>|4 mI(:1R) Mw 


NOTIFlCAnON 

Mumbai, the 18th March, 2002 

Foreign Exetatinge Management (Guarantees) (Amendment) Regulations, 2002 

G.S.R, 575(E).—In exercise of the powers conferred by clause (j) of sub-section (3)of section 6, Sub-Section (2) 
of section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification of its notification 
No.FEMA 8/2000-RB dated 3"* May 2000, the Reserve Bank of India makes the following Regulations to amend the Foreign 
Exchange Management (Guarantees) Regulations 2000, namely 

Short title & commencement:— 

I (i) These Regulations may be called the Foreign Exchange Management (Guarantees) (Amendment) 
Regulations, 2002. 







[HTTIl—15r^3(i)] 
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(ii) They shall conic into force from the date of their publication in the Official Gazette. 

Amendment to the Regulation 

2 In the Foreign Exchange Management (Guarantees) Regulations, 2000 (hereinafter referred to as “the said 
Regulations”) 

(i) The existing Regulation 5, Sub-Regulation (a) shall be numbered as “(a)(i)”, 

(li) after Sub-Regulation (a)(i) as so numbered, the following Sub-Regulation shall be inserted, before 
Explanation, namely;-— 

(ui) a person resident in India being an exporter company may give guarantee in lieu of Bid Bond Guarantee, 
for bidding for a contract outside India without the approval of the Approving Authority provided that 
the amount of such guarantee shall not exceed 5% of the contract value. 

[No.FEMA.56/2002-RB] 
K.J. UDESHI, Executive Director 


2002 

2002 

576(3T).—1999 (1999^42) 47 

3 2000 ri. 13/2000-311^] % MroftTi (atifttrd)’ % hil't'ir) 

lifijt?T5mT3]VTOTt<T 

1. (l) ^ ■550 3 nTtT( 3 nftd^%Mar’ll) 2002 W■ 311^1 

2 f 5 i^' 5 ?n'sr 5 i«T ( 3 Tiftipil'% 1 ^^) TeiPFtmq^, 2000 
(^) ftTftm2^'.— 

o'l-fe (li) % ''litt f^^-iRiFian O''® 'Jil-si '’ii'-l; : — 

"(ill) atf-tq i -H t vrrtfN (t 37 T 3 tK 3 n^) ifn 3 t«i vror%wt^ mtoti*>t 'ihifi:"!)11" 

( 11 ) (ill), (iv) 3iVt (v) IftW: (iv), (v) 3||r (vi) wiRhn I 

(13) ftf'1W4'^’; 

( I ) (1 ) IWT : — 

"(1) ?TT fqrEER ( 2 ) 7t«1T ( 3 ) •^' fart] igTTOt % 31lfartf % '3^ ;3R- ^ 

Ttbmnrrrom % 1 ” 

(II) 20Wi3^‘’ ypa?^r*iRTT 1,00,000 3 t*)ft«hl sh?r(t(J») 

^irer 3TftfiT!tfti5T^rim)’'yi^''3i)Trfhr«TTF^ 1 

(ill) ;39 2 ^ l-i*-^RiRsin ^ [qPi'-l*! "'Ji'lSI — 



3n fi^^ 'ItftT 1,00,000 (X!?77Tret 31*]rii6] 5l<i1< RTH) ^ 3HfaqT-tTfaiittT ^ 

11^^ I 

(13) fisT^rn^%%iT 3TT^m 

(i\) (3)PtHlwfisnhr-i'HH;— 


(v) 
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"(4) (2) 

% 3Ttfh ^ 7T^ Tjjn f I' ’ 

(tt) 

" (i) HTOT % ;^t?T wpft ^ Pi'ii+fl % 'f^ 'R^, iTfftRn arep^r f^RRRT % ^fnE>T 

Tftr ■!Ef 1,00,000 


[3T. %RT 62/2002-3?Rart] 


NOTIFICATION 

Mumbai, the 13th May. 2002 

Foreign Exchange Management (Remittance of Aicsets) (Amendment) Regulations, 2002 

G.S.R. 576(E).—In exercise of the powers conferred by Section 47 of the Foreign Exchange Management Act, 

1909 (42 of 1999), and in partial modification of Notification No FEMA 13/20()0-RB dated May 3,2(XX), the Reserve Bank of 
] ndia makes the following amendments in the Foreign Exchange Management (Remittance of Assets) Regulations, 2000, 
namely •— 

Short title and commencement 

1 ( 1 ) Tlicse Regulations may be called the “Foreign Exchange Management (Remittance of Assets) (Amendment) 

Regulations, 2002”. 

(ii) They shall come into force from the date ot their publication in the Official Gazette of the Government of 
India, 

Amendment of the Regulations 

2, In the Foreign Exchange Management (Remittance of Assets) Regulations, 2000, 

(a) In Regulation 2. 

(i) after clause (li), the following clause shall be inserted, namely;— 

■'(lii) ‘Non-Resident Indian (NRl)’ means a person resident outside India who is a citizen of India.” 

(ii) The existing clauses (in), (iv) and (v) shall be renumbered as (iv), (v) and (vi) respectively. 

(b) In Regulation 4. 

(i) for sub-regulation (1), the following sub-regulation shall be substituted, namely— 

"(1 ) A person specified in sub-regulaUons (2) and (3) may make remittance of assets through an authorised 
dealer, to the extent specified in those sub-regulations." 

(ii) in sub-regulation (2). the words, “ Rs.20 lakhs per calendar year" shall be subsututed with the words, 
“ US $ 1,()(),0()0 ( US Dollar One lakh only) per calendar year." 

(ui) after sub-regulation (2), the following sub-regulation shall be inserted, namely — 

"(3) A Non-rcsidcnt Indian (NRI)/Person of Indian Origin (PIO), may remit an amount, not e.xceedingUS$ 
1.()0,(KK) ( US Dollar One lakh only) per calendar year, out of the a.ssets in India acquired by him by way of 
inhcrilance/lcgacy on produciion of, 

1 ) documcntaiy c\ idcncc in support of the inhcrilancc/lcgacy. and 

(b) a Tax clearance/ no objeclion certificate from the Income-Tax authority for the remittance.” 


[»^FTlI~-'CrJ^3(l)] 
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Provided that where the remittance is made m more than one installment, the remittance of all installments 
shall be made through the same authonsed dealer 

(iv) for sub-regulation (3), the following sub-regulation shall be substituted, namely — 

■*(4) An Authonsed dealer in India may, without approval from Reserve Bank, effect reimttance of assets 
made by a person eligible under sub-rcgulauon (2) or sub-regulation (3) as the ca^ may be ” 

(c) In Regulation 6. 

the sub-regulation (l)(i) shall be substituted by — 

“ (0 Remittance exceeding US$ 1,00,000 (US Dollar One lakh only) per calendar year on account of legacy, 
bequest or inheritance to a ciUzen of foreign state permanently resident outside India,” 

[No FEMA62/2002-RB] 

K J UDESHI, Executive Director 


29 2002 

577( 3T).—fR^3PTR Stfrlfwi, 1999 (1999 Rq 42 ) RTO 6 ( 3 ) % 1STO (t?) *fRT 

47 R?l 3 R-^RRr( 2 ) 5Pt wqn T q ^v i l •giTTgRR r q PmM i qiy fl, 2000 


1 ( 1 ) WlRRFWl, 2002 

(u) wibitl viR ^^1 

2 2000 2000 5/2000 

%%3 ( 1 ) %P-imt 


qj l P-Rdf /frijlrffi wr/irfltt yRmsi^ RPRft, -qt: ^ freiH armn:) ^ 111*1 

J l lilu i iRlif ^^TttPT, WTtITWt%'atPt«ll+0 "5^1 ^leRsn viror % wt 


UPTFR ^f^'l % 'JiRy,riqi KfT 



> t 


[11 %RT 64/2002-3111^] 


■pli. ’31 


NOTinCATION 

Mumbai, the 29th June, 2002 

G.S.R 577(E).—In exercise of powers conferred by clause (f) of sub-section (3) of Section 6, sub-scction (2) of 
Section 47 of the Foreign Exchange Management Act 1999 (42 of 1999), the Reserx^e Bank of India makes the following 
amendments to Foreign Exchange Management (Deposit) Regulations 2000, namely — 

1 ( 1 ) TheseRegulationsniaybecalledtheForeignE\changeManagcmcnt(Deposit) (Amendment) Regulations 

2(K)2 

(u) They shall come into force on their publication in the Official Gazette 

2 In the Foreign Exchange Management (Deposit) Regulations 2000, sub-para ( 1 ) of para 3 of Schedule 1 to RBI 
Notification No FEMA 5/2000-RB dated 3rd May 2000, shall be substituted as under — 

“ Refrmd of application / earnest money / purchase consideration made by the house building agencies / seller 
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on account of non-allotment of flat / plot / cancellation of bookings / deals for purchase of residential / 
commercial property, together with interest, if any (net of income tax payable thereon), provided the original 
payment was made out of NRE / FCNR account of the account holder or remitta nee from outside India through 
normal banking channels and the authorised dealer is satisfied about the genuineness of the transaction. 

[NO.FEMA64/2002-RB] 
K. J. UDESHI, Executive Director 


29 ■op, 2002 

578(3T).— 1999 (1999 ^ 42) 6 (3 ) (1) 

47 (2) WTTHf?! Tlf^RT^’3P4tn^-SRIJ ('HTOT'^' 

1. (i) (•^iFT) fqfir g FTiBicft, 2002 

^51 'Jilt'll I 

2, ■gtp■ 5 R«i (MRtr-sm ath 2000 6 ^ 

yitf ’H. (ii) Pi«Me 1 'Jii^ VIct (iii) ■sflr (iv) ^ (ii) si'p (iii) '^^11 titswiPnn [i+i'tl >111^ I 

[■R. %itT 65/2002-3TO4t] 


NOTBFICAnON 


Mumbai, the 29th June, 2002 

G.S.R. 578(E).—In exercise of powers conferred by clause (i) of sub-section (3) of Section 6, sub-section (2) of 
Section 47 of the Foreign E>:change Management Act, 1999 (42 of 1999). the Reserve Bank of India makes the following 
amendments to Foreign Exchange Management (Acquisition and transfer of immovable property in India) Regulations 
2000. namely — 

* 1. (i) These Regulations may be called the Foreign Exchange Management (Acquisition and transfer of 

immovable property in India) (Amendment) Regulations 2002. 

(ii) They shall come into force on their publication in the Official Gazette. 

2, In the Foreign Exchange Management (Acquisition and transfer of immovable property in India) Regulations 
2000. the condition No. (ii) of clause (b) of Regulation 6 shall be deleted and the subsequent conditions (iii) and 
(iv> ^11 be renumbered as (ii) and (iii) respectively. 

[No. FEMA 6.‘i/2002-RB] 
K. J. UDESHI, Executive Director 


27'^, 2002 

579(3T).—fWt'5JP3i^«T3TWm, 1999 (1999 ^42) ^ »tro6(3) %irr5 (^) affr iTO 
47T!l?I^-qro(2)^R^yrf^FPi)^3t^ 2000, ■^25/2000-a^T^-Sf 

« 3 MR 2000’^*, fV) nuq-tEpT'riTaiiE'iq) f^HRnfiao 

7T?TtiFT n+i<ii 'Jiini %, TR1T : — 

1. (i) (•fetfEutiyft<E3) PiPiqqiqw), 2002W3m7nTi 

(ii) ^ ^ 'SWITH ^ 'Rrf^ ^ I 


2 . 2000 % 6 ^1 f4H(^na?i niijq) ■pm ; 






ttTOT ■sfil TPm : aTOT»TR^ 
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* * ^ 5<t)i^ R'^i4 =♦) % % '^’tr M'’*4 3iiqH yqn 'HKti % ^TFT % sti'^in. ”4 'h'-"h % % 

-■pT^t^fTTIT ;—“P^T^”7FT’'nTmt aTT^/fWilT #7--^'%7PT»T3T3% ^% 

■5?^ »Jf^'JTT ^% 3 T 3 r% RilTf)'J 377^ "rpTrI" 

[7T. 66/2002-3m^] 

Rfr. 


NOTIFICATION 

Mumbai, the 27th July, 2002 

G.S.R. 579(E). —In exercise of the powers conferred by clause (h) of sub-section (2) of Section 47 of the Foreign 
Exchange Management Act. 1999 (Act 42 of 1999), and in partial modification of its Notification No. FEMA 25/RB-2()00 
dated May 3. 2000, the Reserve Bank of India makes the following amendments in the Foreign Exchange Management 
(Foreign exchange derivative contracts) Regulations, 2000, as amended from time to time, namely .— 

1. (i) These Regulations shall be called the Foreign Exchange Management (Foreign exchange derivative 

contracts)/ (Second Amendment) Regulations, 2002. 

(ii) They shall come into force wi th effect from their publication in the Official Gazette. 

2. In the Foreign Exchange Management (Foreign exchange denvatix e contracts) Regulations, 2000, in paragraph 
6, the following proviso shall be added, namely"Provided that a unit in the Special Economic Zone (SEZ) 
may, without pnor approval of the Reserve Bank, enter into a contract in a commodity exchange or market 
outside India to hedge the price risk in the commodity on export/import, subject to the condition that such 
contract is entered into on a "stand-alone” basis. 

Explanation :—The term "stand-alone” means that the unit in the SEZ is completely isolated from financial 
contacts xvith its parent or subsidiaiy in the mainland or within the SEZ(s) as far as its import/export transactions 
are concerned.' 

[No. FEMA. 66/2002-RB] 
K. J IJDESHI, E.\ecutive Director 
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